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Trade & Economic Trends

Global Economy

COVID still has a hold on global economy
Factories not functioning at full capacity
Moderate growth in 2022 — Approximately 4-5%

U.S. Economy

Strong, sustained consumer demand for retail goods
New variants limiting tourism and travel

Supply chain challenges

Shortage and high cost of labor

Inflation!

Moderate growth in 2022 — Approximately 3-4%
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Market Trends

Implications for the Gateway
« Increased competition for NWSA and US exporters
- Continued expansion of manufacturing and sourcing activities

- Congestion, shortage of equipment, high costs and continued supply
chain challenges

» Niche expedited ocean services

BCO-dedicated charter vessels

Growth in e-commerce & transload

Sustained growth for regional warehouse / distribution centers

Inland rail hub expansion
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Marine terminal capacity expansion
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Cargo Forecast — Container (Int’l & Domestic) i
(2021 - 2026) SEAPORT ALLIANCE

Optimistic (4.8% AAGR)

4.80M
4 585,080
4 .60M e
4452 395 3.0%
4.40M 4,323,950 3.0%
4,159 596 3.0%
4 20M
4,079,191 3.0%
. Conservative | 2.6% AAGR
4.00M 7.3% ( )
3,797,626 3,801,165
3.80M
3,702,174 3,775,303 14 504
3,615,753
3.40M
3,394,087
3,320,379
3.20M
2 00M Projected Avg. Annual Growth Rate (AAGR): 3.8%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Year
Optimistic/Conservative percentages (%) reflect average annual growth rates (AAGR)
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Cargo ForecaSt B BreakbU|k THE NORTHWEST
(2021 —_ 2026) SEAPORT ALLIANCE

500K
Optimistic (5.7% AAGR)
450K
2o3 503304376
0 400K 383,685 '
c 369,969376,140 2.7%
o 2.6%
E 350K 336,546 1.7% 29%
— .
@ 15.49%
291,670 :
= 300K Conservative (1.0% AAGR)
% 253,378 248,933
E 250K
s 235,476 210,725
= 200K 211,710
181,372
150K
100K Projected Avg. Annual Growth Rate (AAGR): 3.7%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Year

Optimistic/Conservative percentages (%) reflect average annual growth rates (AAGR)
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Cargo Forecast — Autos THE NORTHWEST
(2021 — 2026)

400K o
Optimistic (15.6% AAGR)

350K

300K

247,887

236,183 .
250K 215 469225,412
206,264 489 50%
191,822 188,871
200K 183,305 ' e 4 6%
175,802 20.9% Conservative (1.0% AAGR
150K 165,687 — ( )

146,885146,147

Auto Units

100K
50K Projected Avg. Annual Growth Rate (AAGR): 5.6%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Year

Optimistic/Conservative percentages (%) reflect average annual growth rates (AAGR)
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